
Friday 28 October 2011!

Aston Resources Limited!
2011 Annual General Meeting!
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Disclaimer!

This presentation has been prepared by Aston Resources Limited (Aston) and consists of written materials/slides for a presentation concerning Aston.!
By reviewing/attending this presentation, you agree to be bound by the following conditions.!
!
No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information, contained in the presentation!
or the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, Aston and its related bodies corporate and affiliates, and its 
respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from!
fault or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise!
arising in connection with it.!
!
The information in this presentation does not take into account the objectives, financial information or particular needs of any person. Nothing contained in this 
presentation constitutes investment, legal, tax or other advice.!
!
Some statements in this presentation relate to the future and are forward looking statements. Such statements may include, but are not limited to, statements with regard 
to intention, capacity, future production and grades, projections for sales growth estimates revenues and reserves, targets for cost savings, the construction cost of new 
projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for minerals and metals prices, the outlook for economic 
recovery and trends in the trading environment and may be (but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”, “believe” and 
“envisage”. By their nature, forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the 
future and may be outside Aston’s control. Actual results and developments may differ materially from those expressed or implied in such statements because of a 
number of factors, including levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange rates on 
market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities 
by governmental authorities such as changes in taxation or regulation. The production split of the project may vary as a function of geology, demand and other market 
conditions. Percentages given are indicative only.!
!
Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements and intentions which speak only as at the date of!
the presentation. The Company cannot and does not give any assurance that the results, performance or achievements expressed or implied by the forward-looking 
statements contained in this presentation will actually be achieved. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, 
Aston does not undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result 
of any change in Aston’s expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based. !
!
Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently verified.!
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Agenda!

•  Chairmanʼs Introduction!

•  CEO Update!

•  ITEM 1 – Financial Statements!

•  ITEM 2 – Adoption of Remuneration Report!

•  ITEM 3 – Re-election of Mark Vaile!

•  ITEM 4 – Approval of grant of Performance Rights to CEO!

•  ITEM 5 – Approval of grant of Performance Rights to CFO!
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Chairmanʼs Introduction!
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CEO Update!
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Q4 2011!
Sign construction 
contracts!

Q4 2012!
Commence 
overburden 
removal!

Q3 2010!
Commence rail 
haulage 
negotiations 
with rail 
operators!

Dec 2010!
Completed drilling 
program!

Feb 2010!
Acquired Maules 
Creek from Coal & 
Allied!

May 2010!
Pre-IPO financing!

Aug 2010!
IPO (A$400m)!

Aug 2010!
Lodge Part 3A 
project Application 
and preliminary EA 
report to Department 
of Planning (“DOP”)!

Timeline to first coal!

Feb 2010!
Noonday acquisition 
financing!

Dec 2010!
15% stake sale to 
ITOCHU (A$345m)!

Feb 2011!
Lodge EA!

Q1 2012!
Receive Environmental Approvals!

Q4 2010!
Received port allocation 
from PWCS!

May 2010!
n  Reserves and Resources upgraded!
n  Commenced drilling program!

Q4 2011!
Secure 
additional port 
allocation!

Mid 2013!
First coal!

H1 2010! H2 2010! H1 2011! H2 2011! H1 2012! H2 2012! H1 2013!

H1 2012!
Commence 
construction of 
rail spur!

Q4 2011!
Detailed 
engineering design 
complete!

Q2 2012!
CHPP construction 
commences!

Q2 2013!
Rail spur 
commissioning!

Q2 2013!
CHPP 
commissioning!

H2 2011!
Secured        
5 Mtpa of rail 
capacity!

Jul 2011!
A$350m of debt 

financing secured !

Dec 2011!
PAC recommendation!
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Total shareholder return LTM!

$4.00

$6.00

$8.00

$10.00

$12.00

Oct-10 Dec-10 Feb-11 Apr-11 Jun-11 Aug-11 Oct-11

Aston Resources ASX 200 ASX 200 Resources Peers

 67.2% 

(13.8%) 

 (6.3%) 

 1.2% 

BTU  
NHC
MCC
CNA        
WHC      
GCL      
COK     
WEC    

BHP
NCM
RIO     

69.3%
29.9%
23.8%
15.0%
(6.9%)

(27.0%)
(27.1%)
(59.2%)

(10.8%)
(15.2%)
(21.2%)

Source: !IRESS, CapitalIQ. As at 20-Oct-11.!
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Total shareholder return LTM 
Top 25 of the largest 100 ASX listed companies!

Source: !IRESS, CapitalIQ. As at 20-Oct-11.!

Company TSR Rank
Mesoblast Limited 312.4% 1
Iluka Resources Ltd. 136.5% 2

Aston Resources Limited 67.2% 3
Telecom Corp. of New Zealand Ltd. 38.3% 4
Campbell Brothers Ltd. 35.4% 5
Telstra Corporation Limited 30.4% 6
New Hope Corp. Ltd. 29.9% 7
Alacer Gold Corp. 27.9% 8
QR National Ltd. 25.8% 9
Ramsay Health Care Ltd. 24.7% 10
MacArthur Coal Ltd. 23.8% 11
Treasury Wine Estates Limited 23.1% 12
WorleyParsons Limited 22.9% 13
MAp Group 19.8% 14
Seven Group Holdings Limited 17.9% 15
Atlas Iron Limited 17.3% 16
APA Group 16.0% 17
Coal & Allied Industries Ltd. 15.0% 18
Amcor Ltd. 13.9% 19
Caltex Australia Ltd. 13.9% 20
Extract Resources Ltd. 13.4% 21
GPT Group 12.1% 22
Transurban Group 10.6% 23
Brambles Ltd. 10.5% 24
Bendigo and Adelaide Bank Limited. 10.3% 25
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Q4 2011!
Sign construction 
contracts!

Q4 2012!
Commence 
overburden 
removal!

Q3 2010!
Commence rail 
haulage 
negotiations 
with rail 
operators!

Dec 2010!
Completed drilling 
program!

Feb 2010!
Acquired Maules 
Creek from Coal & 
Allied!

May 2010!
Pre-IPO financing!

Aug 2010!
IPO (A$400m)!

Aug 2010!
Lodge Part 3A 
project Application 
and preliminary EA 
report to Department 
of Planning (“DOP”)!

Timeline to first coal!

Feb 2010!
Noonday acquisition 
financing!

Dec 2010!
15% stake sale to 
ITOCHU (A$345m)!

Feb 2011!
Lodge EA!

Q1 2012!
Receive Environmental Approvals!

Q4 2010!
Received port allocation 
from PWCS!

May 2010!
n  Reserves and Resources upgraded!
n  Commenced drilling program!

Q4 2011!
Secure 
additional port 
allocation!

Mid 2013!
First coal!

H1 2010! H2 2010! H1 2011! H2 2011! H1 2012! H2 2012! H1 2013!

H1 2012!
Commence 
construction of 
rail spur!

Q4 2011!
Detailed 
engineering design 
complete!

Q2 2012!
CHPP construction 
commences!

Q2 2013!
Rail spur 
commissioning!

Q2 2013!
CHPP 
commissioning!

H2 2011!
Secured        
5 Mtpa of rail 
capacity!

Jul 2011!
A$350m of debt 

financing secured !

Dec 2011!
PAC recommendation!
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